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In reply to your inquiry about Sst.Andrews Bay Development Co, we 
bes to report this is a $2,000,000 Delaware corporation, all” common stock. 
Those interested are: Hel. Randolph (of Brown & Randolph,attys-Atlanta,Ga); 
RobteL.eMcKenzie (real estate, Panama City, Fla); H.N.Thomas (Dist. Atty. 
of the District of Columbia at Washington, D.C.); John McElroh (Editor of 
National Tribune, Washington, D.C.); DeLeRice (of National Tribune, Wash- 
ington, D.C.) and Wm. HeLynn (111 B'way, N.Y.City). his Company is 
carrying on a land development at Lynn Haven, Ha. The Company owns more 
than 30,000 acres of land in Washinston County, Fla. The townsite of Lynn 
Haven is free and clear of all encumbrance. We understand that Lynn Haven 
has a population now Of something over 1500 people. 

Wme He Lynn, 111 pe N.¥.City, controls the above company. 
Prior to mre Lynn's” activity in connection with st.Andrews Bay Development 
Co, he was interested (and still is) and connected with Seminole Land & 
Investment Co, which colonized the town St.Cloud, Osceola County, Central 
Florida. We understand that SteCloud is now an established town with a 
population of more than 2000. Our first information concerning Wm.H.Lynn 
is from Duluth, Minn. where he made some money in railroad buildine and 
real estate. we also dabbled in polftics, ani was for two terms a state 
Legislator (from the 4th District of Duluth). He left Duluth about 1896 
and went to Central America where he was engaged in railroad construction, 
making considerable money, and before he returned to this country, he 
married, about 1901, the sister of the President of Costa Rica. She was 
a youns widow with four children. They lived very happily at New Rochelle 
in a very handsome house which Mr. Lynn built. The entire family consists 
of eicht children, four hers and four theirs. Since living in New Rochelk 
Mr. Lynn ran for Congress, but was defeated. People in speaking of Mr. 
Lynn generally call him "Senator". He is about 55 years old, bears a 
~— very good personal reputation as to habiis, etce We have had numerous..- 
communications concerning Mr. Lynn from Duluth, Minne where he was re- 
spected and had a gred many strong friends with whom he has had relations 
since leaving theree When Mr. Lynn opened an offte here, he had a con- 
siderable sum of cash which he deposited in various banks, his wealth 
being spoken of at that time as more than a milion dollarse He proceed- 
ed to invest it in varus propositions, some of which were not altogether 
profitable; he became interested in the Liberty Life Insurance Co, which 
was a losing venture for him and which was absorbed by a larger company 
during 1911. Wm.H.Lynn is a lawyer, was in partnership for several years 
with Chauncey Truax (now deceased) brother of Judge Truax. Mr. Lynn was 
one of the owners of the Lords Court Bldg, 27 William St, through his 
interest in the Truax Syndicate which held title to the building. Mr. 
Lynn was and may yet be the owner of some 600 lots in bong Island City 
which we understand are worth in the neighborhood of $200,000. He has the 
controlling terest in the National Tribune ( a nenuaeell at Washington, 
DeCe,sheebanks withethe Chase National Bank and Bankers Trust Co, N.Y. 
Citye One of Mr. Lynn's undertakings was the building of the Savannah, 
Augusta & Northern R.R. which went into the hands of a receiver. This 
undertakings, while not yet a closed book, will net him a loss. He is 
Pres.' Dir. of First Nationa] Bank, Ste Cloud, Fla; VeP. & Dir. Of Nat- 
ional City Bank, Washington, D.eC., anda director of Union savings Bank 
Washington, D.C. During the panic in 1907 Mre Lynn was somewhat tied 
up and owed a considerable sum of money to several banks in this city, 
his loans, however, being substantially secured by collateral not alto- 
gether quick. Since 1907, however, matters have eased up considerably 
with Mr. Lynn. We find upon investigation that he has paid up his loans, 
and now maintains comfortable balances in several banks. A number Of 
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for one hal? the money required to get rail for four miles of thiarond. 


. incumbrenee, it ta alao true that the town lost there are nesrly 11 sllotted. 
And there is © mortgage on other parts of the land they own, end the most 


parties named with MeRlroy of the ‘ 


andi other improvements made. Mr Gay owns this and insists upon the development 
 peing made hefore he lets it go in to their hend®. 4 3180 hes some claim, 


| Your raport on the St Andrews Pay Development Company, and ¥. H 
Lynn agree vith my knowledge of the same -ith few exceptions, which possibly 
ivf #ome future event +nese exceptions may prove of value “to yous 
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it on the New York end a short time agoe Lynn handled this se Trustee, ane at 
the meeting I spoke of vhen these men here » ere placed in office in pleee of 
MeRLroy, Rice und Porter, he resigned or rather turned the affoirs over to Aho 
companye | | | \ 
. \ 

«The company first sold an alottment of a lot in Lynn Haven,* 5 sere . 
tract, sind a $100 reilway bond for 1 think $200, They done much advertising : 
through the mails and the affair was investigeted by the postel suthorities 
on account of the road not being built. To fulfill this pert of those advertisemes 

ani get clear of any trouble with the department is one of the objects of 

building the road they are now trying to finence, » short ° ine shout 8 miles 
in length. ‘The parties here, Mr Gay and others gave their personal obligetions 


While 1% 4s probably true that lynn Haven property is clear of any 


al 


valuable part thereof, the east helf of this torn, “hich they sre now talking 
of developing, is n% their until the ron: is built to the waters edge on it, 


possibly $15,000 on the other land he s0ld them. 


In a talk recently with Mr R. Le McKenzie he stated that if the 
unsold interests of the company ‘rere properly handled they might he on easy 
street, «nd could make some money, but thet there ~as much +o do to get metters In 

shapes to realize on. They are now talking of engaging Mr Skeen, who was in 
Hamilton Fish's day, lend commisioner of the Tllinois cen'ral,to honddd their 
_property here@e | 
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reauces —_— * i 7 rs ee shia “aa yet 4 J eR 
ennoed mich talk here through his di ntory methods o 


“game. However I believe that if ly handle he ill make much more out 
thie proposition, and he cortal hos made a —— out of the sale of 
over 7,000 allotments in lynn Haven, that vere © a ot $100 each. But 
little of this money vas ever expenied hers and no one seem: to know Just | 


P rdon this rather uneslled for report but os 7 seid in the beginning | 
something might occur to eall for a fuller knowledge of Mr Lynn then was ‘ 
given in vow" report, thus rv further writings \ 


With kind personel regards I am 
Very truly yours 


